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THONG BIEP CUA

TONG GIAM BOC
AIA VIET NAM

Kinh gti Quy khach hang

Thay mat AlA Viét Nam, t6i xin chan thanh cam on Quy khach da tin tudng va dong hanh cting
chiing t6i trong sudt thai gian qua.

Nam 2025 danh dau mdt cot moc quan trong khi chiing toi ky niém 25 nam AIA Viét Nam hién
dién va phat trién tai Viét Nam. Trong sudt hanh trinh d6, ching t6i ludn kién dinh véi muc
tiéu: gitip moi ngudi S6ng Khde hon, Lau han, Hanh phtic hon.

Pai vai chiing tdi, bao hiém khong chi don thudn 3 mdt san pham tai chinh, ma con a mot
cam két dai han nham gidip cac gia dinh xay dung nén tang tai chinh vimg chic va viing vang
trugc nhiing bién ddng cua cudc sdng. Chinh vi vay, niém tin ctia khach hang luén gan lién
vGi ndng luc tai chinh va kha nang thuc hién cam két dai han ctia doanh nghiép bao higm.

V6i nén tang quan tri rdi ro chat ché, chién lugc dau tu ky luat va hé thong van hanh than
trong, ching tdi tiép tuc duy tri sy 6n dinh va tang truéng bén viing. Tinh dén cudi nam 2025,
chiing toi dang phuc vu hon 1,6 triéu khach hang thong qua mang lu6i hon 200 van phong
trén toan qudc, dong thoi da chi tra hon 16 nghin ty déng quyén loi bao hiém cho khach hang
va gia dinh ho.

Nhiing con s6 d6 cho thay vai tro thiét yéu cua bao hi€m nhu mét co ché bao vé tai chinh
quan trong, gilp cac gia dinh vugt qua nhiing giai doan khd khan nhat trong cudc song.

Tai AlA Viét Nam, Quy khéch ludn la trung tdm trong moi hoat dong. Tir thiét ké san pham,
cai tién quy trinh van hanh dén phat trién cac dich vu s6, moi sang kién déu duoc trién khai
vGi muc tiéu mang lai gia tri thiét thuc va trai nghiém ngay cang t6t hon.

Chdng t6i tin rang bao hiém khong chi [a mét giai phap tai chinh, ma con [a mét méi quan hé
déng hanh dai han gitra doanh nghiép bao hiém va khach hang, duoc xay dung trén nén tang
minh bach, trach nhiém va cam két bén viing.

Trong nam 2025, cac Quy Lién két don vi ctia AIA Viét Nam ti€p tuc dat duoc két qua kha
quan, vdi ty suat sinh oi dao dong tir 9,1% dén 28,7%, tuy theo chién luge dau tu cta ting
quy. K&t qua nay phan anh cach tiép can dau tu ky luat va dai han cla chiing t6i, dong thoi
cho thay kha nang linh hoat trong viéc ndm bt co hdi cta thj trudng trong bdi canh kinh t&
nhiéu bién dong.

Danh muc d4u tu cta cac quy dugc xay dung dua trén nguyén tac phan bd tai san da dang
va hop 1y, két hop gilta cac tai san cd tiém ning tang trudng va cac tai san cd tinh 6n dinh
cao, nham t6i uu héa loi nhuén dai han dong thai ki€m soat mic dé rai ro phu hop.

Thong qua chién luge ddu tu than trong va ky luat nay, chiing toi hudng téi muc tiéu tiép tuc
mang lai gia tri tich Iy bén viing cho khach hang trong dai han.
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Song song vdi viéc cling cd nén tang tai chinh va hiéu qua dau tu, ching t6i ciing ddy manh
chuyén dai s6 nham nang cao trai nghiém khach hang. Hién nay, 100% khach hang c6 thé nép
hd so yéu cdu chi tra quyén loi bao hiém truc tuyén thong qua iClaim trén ang dung AlIA+, vdi quy
trinh hoan tat chi trong vai phat. Nho nhiing cai tién lién tuc vé cong nghé va quy trinh van hanh,
hon 80% hd so dugc xur ly trong vong 24 git va 92% dugc hoan tat trong vong 2 ngay, gitip mot
quy trinh vén phic tap trd nén nhanh chdng va thuan tién hon cho khach hang.

Dai vai ching t6i, viéc chi tra quyén loi bao hiém nhanh chdng, minh bach va dang tin cay chinh
la thudc do rd rang nhat cho niém tin ma khach hang danh cho AIA Viét Nam.

Bén canh vai tro bao vé tai chinh, chiing toi dang ting budc xay dung mot hé sinh thai cham séc
stic khoe toan dién, giip khach hang chi dong hon trong viéc quan ly stc khoe va chat lugng
cudc song.

Chuong trinh AIA Vitality khuyén khich khach hang xay dung [6i sdng lanh manh théng qua van
ddng thé chat, ché dé dinh dudng can béng va theo ddi stic khoe dinh ky.

Théng qua hop tac vdi Teladoc Health, khach hang cua AlA c6 thé tiép can cac chuyén giay té
hang dau thé gidi d& nhan tu van y khoa tir xa khi déi mat vdi cac bénh ly nghiém trong.

Bén canh dd, chiing toi d xay dung mang ludi gan 500 co sd'y té lién két trén toan qudc, gidp
khach hang dé dang tiép cn dich vu bao [anh vién phi mdt cach thuan tién.

Trach nhiém x3 hdi ciing la mdt phan quan trong trong chién lugc phat trién bén viing cla AIA
Viét Nam. Trong hon mot thap ky qua, chuong trinh Hanh trinh Cudc sdng (AIA Journey) da trao
tang hon 27.000 xe dap va han 700 hop ddng bao hiém cho hoc sinh c6 hoan canh khd khan, gép
phan gilp cac em tiép tuc con duong hoc tap va hudng tdi tuong lai tot dep hon.

Trong thoi gian tdi, chdng tdi sé ti€p tuc tap trung vao ba uu tién chién lugc: tang cuong nang luc
tai chinh va quan tri rii ro, nang cao trai nghiém khach hang thang qua céng nghé, va phat trign
céc giai phap bao vé va cham séc stc khoe toan dién.

Vi nén tang viing chac, ddi ngdi tu van chuyén nghiép va tan tam, cing tinh than dai mai khong
ngling, ching t6i mong mudn tiép tuc la nguoi dong hanh dang tin cay cta Quy khach trén hanh
trinh Song Khae han, Lau hon Hanh phc hon.

M@t [an nifa, xin chan thanh cam on Quy khach vi sy tin tuéng va dong hanh clng chiing t6i.
Tran trong,

Andrew Loh Tse Yeow
Téng Giam Déc
Cong ty TNHH Bao hiém Nhan tho AIA (Viét Nam)



TINH HINH KINH TE Vi M0 2025

Nam 2025, kinh t& thé& gidi trai qua nhiéu bién déng, nhung van chéng chiu tdt cac ca sdc vé
thué quan thuong mai va cng thang gia ting tai cac diém néng dia chinh tri cii va méi. Tang
trudng kinh té toan cau nam 2025 udc dat 2,7%, thi truong ching khoan tang manh, dong von
va cong nghé dugc tai ciu trdc sau rong, song ap luc bat 6n tir chinh sach va xung dot thuong
mai lai gia tang.

Dong luc ctia tang trudng kinh té toan cau trong nam 2025 chi yéu dén tir dau tu cong, chinh
sach tién té ndi long va lan song dau tu cong nghé, trong khi niém tin vao cac nguyén tac
thuong mai va chinh sach dai han van ¢ mdc thap. Cac bién phap thué quan dugc Téng théng
My Donald Trump cong b vao ddu thang 4/2025 da tao ra cu soc lon doi vdi thi truong quac té.
Chién tranh thuong mai lan nay khdng chi dimg lai gitta My —Trung, ma lan rong ra toan cau. My
lién tuc gay suc ép budc cac doi tac phai tai ciu tric san xuat theo uu tién chién lugc ciia My,
dat yéu td an ninh cdng nghé, nang lugng va chudi cung ting [én trén hiéu qua kinh t& thuan tdy.
Kinh t& thé gidi vi vay van dé bj tdn thuong trudc cac cu sdc chinh sach mai. Nhiéu qudc gia va
gi6i dau tu tai chinh gia tang du trit vang, khién gia cac quy kim tang vot.

Céc tap doan da qudc gia téng téc chién lugc “China+1", chuyén mdt phan san xuét sang Dong
Nam A, Mexico va An Do nham giam rai ro va dam bao tinh linh hoat trong chudi cung ting. Diéu
nay lam thay di dong vén d4u tu, tao co hdi cho cac nén kinh t€ mdi ndi nhung ddng thai ciing
dat ra thach thac canh tranh méi.

Hoat ddng tai cau triic chudi cung ing toan cau trong nam 2025 tao ra ca co hoi lan thach thic
cho Viét Nam. Viéc cac tap doan da qudc gia chuyén dich san xuat sang Dong Nam A mé ra kha
nang thu hit thém von FDI, ddc biét trong céc linh vuc linh kién, dién t, va san xust cdng nghé
cao. Tuy nhién, mdi trudng thueng mai toan ciu bat 8n hon va su phan manh sau sic cta chudi
cung (ing, khién chi phi thuong mai, logistics va tuén thi tiéu chuan tang én. Diéu nay c6 thé
tac dong truc ti€p dén cac nganh xuat khiu chi luc cla Viét Nam nhu dét may, da giay, dién ta,
vén phu thudc nhiéu vao thi trueng My va chudi cung ting lién két vai Trung Quéc.
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Bén canh do, canh tranh giita M§ va Trung Qudc trong cac linh vuc cdng nghé [6i va nang lugng
sach khién Viét Nam phai ddi mat véi yéu cau nang c&p nang luc san xuat, tiéu chuan ky thuat
va an ninh chudi cung tng néu mudn tham gia sau hon vao mang ludi méi. D&y nhanh cai cach,
da dang héa thi truong va tang kha nang tu chii vé cong nghé dé tin dung co hoi dai han la yéu
cau song con cho Viét Nam.

Trong bdi canh toan cau phirc tap, véi nd luc nhanh chdng khac phuc hau qua nang né cla thién
tai va thoi tiét cuc doan, kinh té Viét Nam tiép tuc dat duoc nhiéu thanh tuu kha quan trong
nam 2025. GDP tang 8,0%, thap hon mdt chit so véi muc tiéu tham vong 8,3% - 8,5% dugc dé
ra trong Nghi quy&t 226/NQ-CP, nhung day van la két qua rat &n tugng khi ghi nhan miic ting
truéng cao thir hai k& tir nam 2011. Lam phét dugc ki€m soat ¢ mic 3,31%. Kim ngach xut
kh&u va nhap khiu tang manh 17,0% va 19,4%, lan luot dat 475,1 ty USD va 455,0 ty USD, tao
ra thang du thuong mai 20,1 ty USD. Tang trudng tin dung dat 19%. Thang du ngan sach nha
nudc dat 249 nghin ty dong. Dau tu cdng manh mé sé tiép tuc la mdt trong cac dong luc chinh
hd trg muc tiéu tang trudng GDP 10% trong nim 2026.

Vén FDI giai ngan dat miic cao nhat ké tir nam 2012, tang 9,0% YoV, dat 27,6 ty USD trong nam
2025, trong khi von FDI dang ky tang nhe 0,5%, dat 38,4 ty USD. Viét Nam hoan toan co kha
nang duy tri sirc hap dan déi vai dong von FDI, nh cac loi thé co ban va viéc nang cap quan hé
ngoai giao gan day giira Viét Nam va nhiéu qudc gia. Nh cac y&u td hd tro nhu vén FDI ddi dao,
ngudn kiéu hdi va thang du thuong mai, ty gia USD/VND chi tang 3,1% YoY trong nam 2025. Viét
Nam ciing da hoan tAt viéc t chirc lai hé thdng hanh chinh hai cap, tinh gon bé may Chinh pha
d& vuon minh manh mé trong ky nguyén mdi.

......



THI TRUONG CO PHIEU

Tang trudng kinh t& vi mo an tugng va tin vui nang hang thi truong da co tac dong tich cuc
dén thi truong ching khoan Viét Nam trong nam 2025. Tuy nhién, ndam 2025 ciing dugc xem
la mot trong nhiing nam nhiéu bién dong nhat ddi vai thi truong ching khoan Viét Nam ké tir
sau dai dich. Cu soc tir tuyén b thué quan clia My vao thang 4/2025 da khién VN-Index giam
sau vé dudi 1.100 diém va tao tam ly bat an lan rdng. Tuy nhién, Chinh pha Viét Nam d chi
dong dam phan sém vé thué va ky vong vao viéc nang hang thi truong da nhanh chéng dua
dong tién quay lai véi cac cd phiéu dang dugc dinh gia rat hap dan. Da tang manh mé cing
cac nhip diéu chinh da dua chi sd VNIndex can mdc 1.784 digém vao cudi nam 2025, tang vot
40,9%, vuot troi dang ké so vdi cac chi so ctng khu vuc: SET ctia Thai Lan (-10,0%), PCOMP
ctia Philippines (-7,3%) va JCI cua Indonesia (+22,1%). Phan héa a déc diém ndi bat cta thi
truong trong nam qua. Nhém Vingroup tang rat manh, VIC tham chi tang gan 5 lan, déng gép
l6n vao da tang cla chi s6, nhung & chiéu nguoc lai, FPT giam gan 25%.

Trong nam 2025, gia tri giao dich binh quan hang ngay trén ca ba san giao dich tang manh
39,5%, dat 1,1 ty USD. Cac nha dau tu nudc ngoai da quay trd lai mua rong trong thang
12/2025 nhung tinh chung ca nam 2025, khdi ngoai van tiép tuc ban rong nam thi ba lién
tiép, vdi gia tri ban rong hon 135 nghin ty dong (gan 5,2 ty USD). Tinh dén cudi nam 2025,
VNIndex dugc dinh gia é mic P/E 17,3 |an, so véi 21,7 lan cha JCI (Indonesia), 13,5 [an cua
SET (Thai Lan) va 10,1 [an cia PCOMP (Philippines).
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THI TRUONG TRAI PHIEU

Trong nam 2025, lgi suat Trai phiéu Chinh pha (TPCP) duy tri da tang ctia ndm 2024, dat
xap xi 4% cho cac ky han dai (10, 15, 30 nam) vao thang 12/2025. Trong nam 2025, Kho
bac Nha nudc (KBNN) da phat hanh 371,5 nghin ty dong TPCP, tang 12,4% so vai 2024,
hoan thanh 74,3% ké hoach phat hanh TPCP nam 2025 (500 nghin ty dong).

Thi truong trai phiéu doanh nghiép (TPDN) ti€p tuc tang truéng manh trong nam 2025,
v0i tong gia tri phat hanh udc dat 589,3 nghin ty dong, tang 24,9% so vdi 2024, trong do
gia tri phat hanh riéng [é [a 535 nghin ty dong, gia tri phat hanh ra cong chiing la 54,3
nghin ty dong.

Theo udc tinh, quy md du ng trai phi€u doanh nghiép nam 2025 dat khoang 1,3 triéu ty
dong, tiém can vung dinh ghi nhan trong nam 2021. Dang cha y, song song véi quy mé
phét hanh, hoat dong mua lai trai phiéu ciing dién ra séi dong hon. Hoat déng mua lai
trai phi€u trudc han trong nam 2025 ghi nhan quy mé gia tang dang ke, gia tri dat
khoang 314.500 ty dong, tang 43,6% so vdi cung ky. Hoat ddng mua lai trudc han tap
trung chu yéu & nhom nganh ngan hang, cho thay chién lugc chu dong tai co cau nguon
von va ky han; dong thoi giam ap luc dao han sé xay ra trong giai doan tdi.

Nhém ngén hang thuong mai tiép tuc dan ddu vé gia tri phat hanh trong nam, chiém
khoang 68%, tiép theo la nhom doanh nghiép bat dong san, chiém 23%. Nam 2026, sé
6 206,3 nghin ty dong TPDN dao han.
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HAN TiCH TINH HINH HOAT BONG CUA CAC QUY LIEN KET DON VI

LIEN KET BON VI

Cac Quy Lién két don vi la cac quy dugc hinh thanh tir ngudn phi bao hiém ctia bén mua bao hiém ddi véi cac hop dong bao hiém lién két don vi va la mot
phan cuia quy chi hop dong bao hiém.

Cac Quy Lién két don vi bao gom quy Can Bang, quy Thén Trong va quy Tang Trudng.

Cac Quy lien ket don vi dugc quan ly bai hai cong ty quan ly quj hang dau Viét Nam: Cong ty Trach Nhiém Hitu Han Quan ly Quy SSI (“SSIAM”) va Céng ty
TNHH Quan Ly Qu§ Pau Tu Ching Khoan Vietcombank (“VCBF”).

TY SUAT LOI NHUAN HANG NAM CUA CAC QuY:

NAM

Nam 2017
Nam 2018
Nam 2019
Nam 2020
Nam 2021
Nam 2022
Nam 2023
Nam 2024
Nam 2025

Tur thoi diém thanh lap quy
dén 31/12/2025 (quy nam)

Tur thoi diém thanh lap quy
dén 31/12/2025 (khdng quy nam)

QUY TANG TRUGNG

Thanh lap vao
thang 3/2021

23,8%
(25,6%)
16,0%
AR
28,7%

11,6%

67,6%

QUY CAN BANG

17,6%
(3,2%)
6,9%
17,8%
33,0%
(16,4%)
16,3%
20,0%
12,2%

11,0%

149,6%

QUY THAN TRONG VN-INDEX
7,9% 48,0%
21% (9,3%)
6,3% 1,7%
12,3% 14,9%
17,9% 35,7%
(3,9%) (32,8%)
18,1% 12,2%
12,1% 12,1%
9.1% 40,9%
9.1% 11,0%
115,3% 149,6%

GHI CHU

e Qu{ Tang Trudng va Quy Can Bang dugc quan

ly béi SSIAM.
Quy Than Trong duoc quan ly béi VCBF.
Quy Tang Trudng dugc thanh [ap vao 03/2021.

Quy Than Trong va Quy Can Béng dugc thanh
lap vao ngay 20/03/2017.

« Ty suat dau tu trong nam quy duoc thanh lap

[a ty suat dau tu khong tron nam (khong duoc
quy nam).

Két qua hoat dong ctia cac quy lién két don vi
trong qua kha chi cho muc dich tham khao va
khéng phai la co s¢ d& dam bao chac chin vé
két qua hoat dong trong tuong lai.

Cac ty suat dau tu khong tinh dén chénh léch
gilta gia mua va gia ban hodc cac khoan phi
khac co thé sé duoc tinh thém cho bén mua
bao hiém.




TINH HINH HOAT BONG QUY CAN BANG

Quy Can Bang cd gia tri tai san rong dén ngay cudi ky bao cao la 478.228 trigu dong, ting khoang 23,0% so vai cudi nam 2024. Quy
hién dang ddu tu 61,6% vao cd phiéu; 22,9% vao trai phiéu va 15,5% vao tién va cac khoan tuong duong tién.

Ty suat lgi nhuén cda quy trong nam 2025 [a 12,2%. Liiy ké tir thoi di€m thanh lap tai ngay 20 thang 3 ndm 2017, quy dat miic tang
truéng trung binh 11,0% mdi nam.

Quy Can Bang bat dau di vao hoat dong tirthang 3 nam 2017, véi danh muc tham chiéu (Benchmark) két hop gitia VNIndex vai ty trong
65% va TPCP ky han 5 nam véi ty trong 35%.

Quy ap dung chién lugc dau tu cht dong. Cau phan Co phiéu tap trung vao dau tu cac cd phiéu niém yét cua cac cong ty cd loi thé canh Trai phigu

tranh bén viing, c6 thj phan [6n, nang luc quan trj t6t, tinh hinh tai chinh viing manh, cé kha nang hoat dong tot trong diéu kién thi
truong khdng thuan loi va dang dugc dinh gia hap dan so vdi tiém ning tang truéng trong tueng lai. Cau phan chiing khoan cd thu cd
dinh tap trung vao cac tai san co chat lugng tin dung tot, dam bao thu hdi von va dem vé cac khoan thu nhap cd dinh ¢ mirc hap dan
cho quy.

PHAN BO NGANH (%)

g thiét yéu 7,0% Cac cd phiéu cd ty trong l6n nhat trong tong tai

5,5% Top 5 c6 phiéu dang nam giir

n . 0,
théng tin 3,9% Ngan hang TMCP Cong Thuong Viét Nam

u diing thist yéu 2,9% Céng ty C8 phan DAu tu Thé Gidi Di Dong

ong 2,6% Tap doan Hoa Phat
| Cham séc sic khos 0,3% Ngan hang TMCP Quan B3i
Ngan hang TMCP Ky thuong Viét Nam

Ghi chi:
Phan bd nganh (% Téng tai san) chi ap dung cho danh muc ¢d phiéu
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PHAN B0 TAI SAN QUY

Tién va cac khoan
tuong duong tién

15,5%

Cd phiéu

22,9% 61,6%

Trong nam 2025, Quy Can Bang van tiép tuc ddu tu vao cac trai phiéu doanh nghiép c6 chat lugng tin
dung t6t nhadm mang lai ngudn thu nhap &n dinh trong trung va dai han.

8,2% Ddi vi danh muc cd phiéu, cd phiu nganh Tai chinh-Ngan hang chiém ty trong l6n nhat trong tdng tai
san. Theo sau la nhém nganh Cong nghiép, Hang tiéu dung khdng thiét yéu va Bat dong san.

san cua quy tai thai di€ém cudi 2025 bao gom Ngan hang

TMCP Cong Thuong Viét Nam, Cong ty C& phan DAu tu Thé Gidi Di Dong, Tap doan Hoa Phat, Ngan hang
6,4% TMCP Quan Ddi va Ngan hang TMCP K§ thuong Viét Nam

% Tai san rong
5,0%
4,5%
4,2%
4,1%

4,0%



TINH HINH HOAT BONG QUY THAN TRONG

Quy Than Trong c6 gia trj tai san rong dén ngay cudi ky bao cao la 200.860 triéu dong, tang 15,6% so vai cudi nam 2024. Vao thoi diém
cudi nam 2025, quy phan bd 55,0% vao trai phiéu, 27,8% vao cd phiéu va 17,2% vao tién va cac khoan tuong duong tién.

Ty suat lgi nhuén clia quy trong nam 2025 & 9,1%. Ly ké tir thoi di€m thanh ap tai ngay 20 thang 3 ndm 2017, quy dat miic ting
truéng trung binh 9,1% méi nam.

Quy Than Trong bat dau di vao hoat dong tir thang 3 ndm 2017, véi danh muc tham chiéu (Benchmark) [a két hop giita TPCP ky han 3
nam vdi ty trong 70% va VN100-Index véi ty trong 30%.

Muc tiéu dau tu cta quy [a tao thu nhdp 6n dinh va bao toan von, dau tu tir 70% tdi 100% vao chimng khoan cd thu nhap ¢ dinh chat
lugng bao gom trai phiéu Chinh phi Viét Nam, trai phiéu chinh quyén dia phuong, trai phiéu c6 bao lanh cta Chinh phu, trai phiéu
doanh nghiép, chimg chi tién gt va tién gui tai cac td chirc tin dung, tién va cac khoan tuong duong tién va tdi da 30% vao cd phiéu
niém yét co gia tri von hoa thi truong lon va co thanh khoan tot trén HOSE va HNX. Qui sé két hop ca chién luge dau tu tang trudng va
chién lugc dau tu gia tri. Trong viéc tim kiém cac dac tinh tang truéng bén viing, cong ty quan ly quy (VCBF) danh gia co hdi thi truong
trong dai han va tinh canh tranh cta timg nganh d& nham dén céc cong ty ddu nganh va cac cong ty cd trién vong trd thanh cdng ty
dau nganh. Trong viéc danh gia gia tri cta cong ty, VCBF sé xem xét liéu gia ching khoan da phan anh day da méi tuong quan gilia co
hdi tang trudng bén viing vdi rdi ro kinh doanh va ri ro tai chinh hay chua.

PHAN B0 NGANH (%)

@ SONG KHOE HON, LAU HON,
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PHAN B0 TAI SAN QUY

Tién va cac khoan

tuong duong tién
0

17,2% Ca phiéu

27,8%

Trai phiéu

Trong nam 2025, Qu§ Than Trong tap trung dau tu vao cac trai phiéu doanh nghiép cé chat lugng tin dung

A B "
el il G ety 11,8% tot mang lai nguén thu nhap 6n dinh va déu dan dap ng véi muc tiéu dau tu cia quy. Trong phan tai san
o ] 27% d4u tu vao Cd phiéu, quy tap trung vao nhdm Tai chinh — Ngan hang, B4t dong san, Hang tiéu dung khong
Bat dong san 170 thiét y&u va Cong nghé thong tin.
Hang tiéu duing khéng thist yéu 39% Cac cd phiéu co ty trong lén trong danh muc ¢ phiéu cua quy tai thoi diém cudi 2025 bao gom Ngan
' hang TMCP Quan Doi, Ngan hang TMCP Céng Thuong Viét Nam, Ngan hang TMCP Sai Gon Thuong Tin,
C6ng nghé théng tin 9 5% Ngan hang TMCP A Chau va Cong ty ¢& phan FPT.
Nguyén vt liéu 2,6% Top 5 ¢6 phiéu dang nam giif % Tai san rong
Hang tieu dung thiét yéu 1,6% Ngan hang TMCP Quan Doi 2,3%
Nang luong 1,0% Ngan hang TMCP Cong Thuong Viét Nam 2,1%
Dich vu tién ich 1,0% Ngan hang TMCP Sai Gon Thuong Tin 2,0%
Cang nghiép 0,9% Ngan hang TMCP A Chau 1,8%
Cong ty cd phan FPT 1,8%
Ghi chi:

Phan bd nganh (% Téng tai san) chi ap dung cho danh muc cd phiéu



Sy NG KHOE HON, LAU HON,

TINH HINH HOAT DONG QUY TANG TRUONG

Quy Tang Trudng c6 gia tri tai san rong dén ngay cudi ky bao cao la 531.264 triéu ddng, tang 46,4% so vdi cudi nam 2024. Quy hién PHAN B0 TAI SAN Quy
dang dau tu 97,4% vao cd phiéu va 2,6% vao tién va cac khoan tuong duong tién.

Ty suat lgi nhuan cua quy trong nam 2025 4 28,7%. Lily ké tir thoi diém thanh [ap tai ngay 18 thang 3 nam 2021, qu§ dat miic ting Tién va cac khoan
trudng trung binh 11,4% mdi nam. tuong duong tién

2,6%

Quy Tang Trudng bat dau di vao hoat dong tir thang 3 ndm 2021, véi danh muc tham chiéu (Benchmark) [a VN100-Index.

Muc tiéu ddu tu chia quy nhdm tang gia tri von hoa trong trung va dai han véi cdu phan chiém tir80% dén 100% la cd phiéu dugc niém
yét trén San Giao dich Chang khoan Thanh phd HE Chi Minh (HOSE) va Ha Ngi (HNX). Danh muc d&u tu tip trung vao céc ¢ phiéu niém
yét clia cac cong ty cd loi thé canh tranh bén viing, cd thi phan ldn, nang luc quan tri tot, tinh hinh tai chinh viing manh, cé kha nang
hoat dong t6t trong diéu kién thi truong khong thuan loi va dang dugc dinh gia hap dan so vdi tiém nang tang truéng trong tuong lai.

C6 phiéu
97,4%

PHAN BO NGANH (%)

Trong nam 2025, Quy Tang Trudng van duy tri muc tiéu dau tu vao cac cd phi€u c6 mic tang trudng tot
va dugc dinh gia hap dan. Trong d6, nganh Tai chinh - Ngan hang chiém ty trong l6n nhat, theo sau [a cac
nganh B4t dong san, Nguyén vt liéu, Hang tiéu dung khdng thiét yéu va Hang tiéu dung thiét yéu.

[v)
21,6% Céc co phiéu cd ty trong l6n clia quy tai thoi di€ém cudi 2025 bao gom Tap doan Vingroup-Cong ty CP, Tap
10,0% doan Hoa Phat, Cdng ty C6 phan D4u tu Thé Gidi Di Dong, Ngan hang TMCP Quan Ddi va Cong ty C8 phan
Vinhomes.
g thiét yéu 8,5%
Top 5 co phiéu dang nam giir % Tai san rong
iétyéu 7,3%
Tap doan Vingroup-Cong ty CP 8,9%
-ng tin 6,1%
Tap doan Hoa Phat 7,3%
Cong ty Co phan DAu tu Thé Gidi Di Dong 7,0%
uong 2,8%
Ngan hang TMCP Quan Doi 6,3%
.1 vu tiénich 1,8%
Cong ty C& phan Vinhomes 6,2%

Ghi chi:
Phan bd nganh (% Téng tai san) chi ap dung cho danh muc ¢d phiéu






PHi BAO HIEM ,
VA TINH HINH THAY B0l
BON VI CAC

QUY LIEN KET BON VI
TRONG NAM

11

@ SONG KHOE HON, LAU HON,
PN HANH PHUC HON

Nam tai chinh két thiic ngay 31 thang 12 nam 2025
bon vi: VND

Tong s6 phi bao hiém ndp trong nam
Phi co ban

Phi déng thém

Phi ban dau khau trir truéc khi dau tu vao cac Quy Lién Két Pon Vi

Phi ban dau khau trir ndm thi nhat
Phi ban dau khau trtr ndm thu hai
Phi ban dau khau trir ndm thit ba
Phi ban dau khau trir ndm thu tu
Phi ban dau khau trir ndm th nam
Phi ban dau khau trir ndm tha sau
Phi ban dau khau trir ndm thir bay
Phi ban dau khau trir nam th tam

Phi ban dau khau trtr ndm th chin

Tong s6 phi bao hiém dau tu vao cac Quy Lién Két Pon Vi

Tong s6 phi bao hiém da phan bd vao cac Quy Lién KEt Don Vi
Phi bao hiém da nhan chua phan bé nam nay

Phi bao hi€ém da nhan chua phan bé nam trudc

450.813.178.250

31.714.674.410

91.947.155.120
12.928.013.760
20.354.877.520
12.800.224.010
(51.427.110)
92.847.310
183.140.080
124.319.570

18.657.540

344.130.044.860

342.774.254.030
3.837.238.240
2.481.447.410




PHi BAO HIEM VA TINH HINH THAY BOI
DON VI CAC QUY LIEN KET BON VI TRONG NAM

Quy Than Trong

Quy Tang Trudng

Téng cdng

S6 du tai ngay 1 thang 1 nam 2025

SO tién

(VND)

388.654.765.696

173.700.975.600

362.809.297.564

925.165.038.860

S6
don vi quy

17.482.709

8.805.084

27.865.033

54.152.826

Bién dong trong nam

Sé tién

(VND)

89.573.675.839

27.159.105.940

168.454.871.985

285.187.653.764

50 | Giaban Giamua
donviquy  (VvND) = (VND)

1.696.316 *) *)

524.408 @)

3.836.265 ™

6.056.989

Q1>

S6 du tai ngay 31 thang 12 nam 2025

Sé tién

(VND)

478.228.441.535

200.860.081.540

531.264.169.549

1.210.352.692.624

S6
don vi quy

19.179.025

9.329.492

31.701.298

60.209.815

Giaban Gia mua

(VND) (VND)

24.935

21.530

16.758

© Gia ban va gia mua trong nam bién déng lién tuc theo ting lan mua ban nén Cong ty khong trinh bay khoan nay.

@ SONG KHOE HON, LAU HON,
HANH PHUC HON



TINH HINH TAI SAN

CUA CAC QUY LIEN KET DON VI

TAI SAN

LG

Danh muc cac khoan dau tu
Tién gui ky han
Trai phiéu doanh nghiép
CO6 phiéu niém yét

Cac tai san/ (no) khac

Toéng tai san

QUY CAN BANG

4.024.427.809

61.500.000.000
109.686.960.600
294.478.568.950

8.538.484.176

478.228.441.535

QUY THAN TRONG

1.322.191.238

31.672.303.353
110.516.219.450
55.853.605.700

1.495.761.799

200.860.081.540

QUY TANG TRUONG

14.653.853.818

517.697.095.650
(1.086.779.919)

531.264.169.549

@ SONG KHOE HON, LAU HON,
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Pon vi: VND

TONG CONG

20.000.472.865

93.172.303.353
220.203.180.050
868.029.270.300

8.947.466.056

1.210.352.692.624




THU NHAP VA CHI PHi CUA CAC QUY LIEN KET DON VI

THU NHAP

Phi bao hiém dau tu vao cac quy

Phan déng gép tuong img cua
Quy chu s hiru vao cac quy

Thu nhap tir hoat dong dau tu:
L&i ti tién gui ky han
Lai tu trai phi€éu doanh nghiép
L&i tlr co phiéu

Thudng duy tri hop déng

Toéng thu nhap

CHI PHi

Phi bao hiém rdi ro

Phi quan ly hgp déng

Phi quan ly quy

Chi phi hoat dong dau tu

Rut tién bdi cht hogp déng bao hiém

Tong chi phi
Chénh léch giira thu nhap va chi phi
Thu nhap chua phéan chia tir ky trudc chuyén sang

Thu nhap chua phan chia:
Cho chu hgp déng
Cho chu s6 hitu (tuong Ung vai thu nhap tir quy moi)
Cho chu sa hitu (vé phi quan ly Quy)

Thu nhap chua phén chia chuyén sang nam sau

QUY CAN BANG

130.277.108.023

3.079.218.825
9.000.725.400
47.152.387.470

83.331.120

189.592.770.838

25.260.111.050
3.667.099.320
8.531.285.805

62.560.598.824

100.019.094.999

89.573.675.839

77.385.175.101
12.188.500.738

QUY THAN TRONG

34.538.015.860

519.014.542
9.011.740.265
9.932.691.325

12.579.710

54.014.041.702

6.493.156.120
966.203.460
3.252.301.728

16.143.274.454

26.854.935.762

27.159.105.940

17.715.935.987
9.443.169.953

QUY TANG TRUONG

177.959.130.147

92.745.206

125.172.024.347

303.223.899.700

30.866.296.820
5.721.128.600
10.643.834.968

87.537.767.327

134.769.027.715

168.454.871.985

157.240.271.716
11.214.600.269

41

Don vi: VND

TONG CONG

342.774.254.030

3.690.978.573
18.012.465.665
182.257.103.142

95.910.830

546.830.712.240

62.619.563.990
10.354.431.380
22.427.422.501

166.241.640.605

261.643.058.476

285.187.653.764

252.341.382.804
32.846.270.960

@ SONG KHOE HON, LAU HON,
HANH PHUC HON



TRIEN VONG TRONG TUGNG LAl

Céc to chic qudc té nhan dinh, ndm 2026 tang trudng GDP toan ciu on dinh
nhung khd bit pha. IMF du béo tang trudng kinh té toan ciu & muic 3,1% trong
nam 2026, trong khi OECD du bao mic 2,9% trude khi phuc hdi nhe vao nam
2027. Goldman Sachs cho réng tang trudng toan cdu nam 2026 c6 thé dat
khoang 2,8%, trong do, kinh t& My du kién dat mic tang truong 2,6% con Trung
Quac duy tri gan murc 4,8%. World Bank canh bao tdc do tang trudng thuong mai
toan ciu sé sut giam dang ke trong nam 2026 khi hoat dong tich trit hang hda
dan két thic va tac dong tir cac bién phap thué quan bat dau ngdm siu vao nén
kinh té.

Kinh t& toan c4u van tiép tuc déi mat véi nhiéu thach thac va yéu té bat dinh.
Cang thang dia chinh tri tai nhiéu khu vuc, bao gém ca diém néng méi tai
Venezuela va Iran c6 thé lam gian doan ngudn cung c&p nang lugng va chudi
cung (ing toan cu. Trong dién bién d6, Chau A van dugc ky vong la ddng luc
chinh clia tang trudng toan cau. Nhiéu nén kinh té chau A dang cling cd vi thé
trong céc [inh vuc chién luge nhu san xuat chat ban dan va tri tué nhan tao (Al)
bén canh cac thé manh bao gom madi truong dau tu thuan loi, tiéu dung ndi dia
manh m&, va xu hudng chuyén dich nhanh chong hudng tdi tu chii cong nghé.

Trén nén tang tang trudng GDP 8% trong nam 2025, Chinh pha dat muc tiéu tang
trudng 10% day tham vong cho nam 2026 véi quyét tam nang tam vi thé cho nén
kinh t& Viét Nam, CPI s& dugc kim soat & miic 4,5%, muc tiéu ting trudng tin
dung & mic 15%. Quy md nén kinh té Viét Nam duoc du bao sé tiém can nhom 30
nén kinh té lon nhat thé gidi trong nam 2026, tir vi tri 32 trong nam 2025. Viét
Nam dang hoi tu dugc nhiéu dong luc quan trong nhu thuong mai toan cau co
dau hiéu phuc hdi cung xu huéng ndi l6ng tién té tai cac nén kinh té& l6n, hé trg
cho hoat dong xuat kh3u; cac du an ha tdng then chét tiép tuc duoc trign khai
nhanh chdng ma ra khdng gian phat trién lién ving toan dién; mdi truong phap
ly duoc cai cach hé trg cho doanh nghiép FDI. Dau ndm 2026, Bd Chinh tri da ban
hanh nghi quy&t 79 vé phat trién kinh t& nha nudc sau khi Nghi quyét 68 vé phat
trién kinh t& tu nhan duoc cong b trong nam 2025.

Nhiing thach thic chinh d6i vi nén kinh té Viét Nam la tang cuong higu qua
cuia cac doanh nghiép ndi dia, tham gia sdu hon va cac phan khic cé gia tri gia
tang cao trong chudi gia tri toan cu, dap (ng bén viing cac tiéu chun cua thi
truong thé gidi va hoa giai ap luc lam phat, (ing pho hiéu qua vdi thién tai va
thai tiét cuc doan, nang cao mic sdng cta nguoi dan.

V& thi truong chimg khoan, budc vao nam 2026, tam ly lac quan clia nha dau
tu dugc dugc hd tro bdi cac yéu td kinh t& vi md viing chac, két qua kinh doanh
day hira hen ctia cac doanh nghiép niém yét, ky vong thu hit dong von trung
dai han tir nha d4u tu t& chirc nudc ngoai. Tuy nhién thi trudng van dugc du
doan sé tiép tuc phan hoa, va ciing chiu ap luc khong nhd tlr bién dong lai suat
va céc yéu to bat dinh nhu rdi ro dia chinh tri hay chinh sach tién té quac té.

Trong nam 2026, KBNN c6 ké hoach phat hanh 500 nghin ty TPCP, tuong duang
ké hoach nam trudc. Trong ngan han, loi sudt trai phiéu chinh phu nhiéu kha
nang tiép tuc duy tri xu huéng di ngang, khi thanh khoan trén thi truong lién
ngan hang da 6n dinh trd lai va da tang lai suat huy dong trén thi truong 1 co
ddu hiéu chiing lai sau giai doan tang manh vao cudi nam 2025 va dau nam
2026. Thi truong TPDN dugc ky vong ti€p tuc tang trudng lanh manh trén co s@
niém tin dugc khoi phuc va hanh lang phap ly dugc kién toan.

@ SONG KHOE HON, LAU HON,
HANH PHUC HON
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AIA VIET NAM

Cong ty TNHH Bao hiém Nhan tho AIA (Viét Nam) la thanh vién ctia Tap
doan AIA - Tap doan Bao hiém Nhan tho ddc lap, c6 nguén géc chau A
[6n nhat thé gidi dugc niém yét.

Puoc thanh lap vao nam 2000, hon 26 ndm qua, AlA Viét Nam da né luc
khong nging, gop phan tao nén nhiing thay ddi tich cuc, giip nguoi
dan Viét Nam duoc bao vé tot nhat vé mat tai chinh va hudng dén cudc
song Khde han, Lau hon, Hanh phic hon.

\ L SAIGON TIMES CSR

NEN TANG VNG VANG

“‘;;x\? 26 NAM BAO VE HON
9“ HINH THANH 1,6 TRIEU
o VA PHAT TRIEN KHACH HANG

CHI TRA HON

16.000 TY DONG

QUYEN LQI BAO HIEM

TONG TAI SAN DAT

74.997 TY DONG

(TiINH DEN 31/12/2025)

DICH VU NOI BAT

TIEN PHONG AP DUNG

TRi TUE NHAN TAO (Al

TRONG THAM DINH, B6I THUONG.

100% KHACH HANG NOP HO SO GIAI QUYET
0 QUYEN LOI BAO HIEM TRUC TUYEN QUA iCLAIM

i uio0 000 ”

i v Do , A 500COSOYTE

;\ékg'&ﬁg LU 8724 TY DONG SU DUNG AIA TREN TOAN QUGC

HIEN HANH DAT

1 81 % GAN L | CONG DONG SONG KHOE HQP TAC VOI

VUQT YEU CAU 200 VAN PHONG AIAVITALITY TELADOC HEALTH

THEO LUAT BINH TREN TOAN QUGC VGl HON 40.000 DON VI CUNG CAPDICH VU Y TE

THANH VIEN TRUC TUYEN HANG BAU THE GIOI

DE CUNG CAP DICH VU
SONG HANH Y TE

% DONG HANH CUNG PHAT TRIEN

HON | Ho TRONG MO CHUONG TRINH

100 SU KIEN 27.000 XE AP, 26.000 TRUDING HOC

Mg o2 700 HOP BONG CAY XANH LANH MANH NHAT AIA

BAO HIEM ougc Tra0 TANG Vi MOT HANH i XAt

&) GHI NHAN CUA CONG DONG

HUAN pHUUNG TOP 5 DOANH NG[;IIEP
LAO DONG HANG3  BHNT UY TIN NHAT
CUA CHU TICH NUGC (2018) V|ET NAM
BZ\NG KHEN (TzRg\;GJ;ogsA)%lIErNTAIaPREPORT)
CUA THU TUGNG CHINH PHU
VIET NAM (2015,2022) GIAI THUONG
Glé‘l THU(’JN‘G ASIAN TECHNOLOGY
RONG VANG EXCELLENCE AWARDS
TRONG 10 NAM

2021
GIAI THUONG 8 NAM LIEN TIEP

GIAI THUONG CSR

CUA AMCHAM

AWARDS

(2024, 2025)

S6 liéu cap nhat ngay 31/12/2025

6 NAM LIEN TIEP DUQC CONG NHAN LA
MOI TRUONG LAM VIEC LY TUGNG
GREAT PLACE TO WORK

(2018 - 2025)

TOP 10 DOANH NGHIEP
SANG TAO VA KINH DOANH
HIEU QUA NAM 2024

- NGANH BAO HIEM

DOANH NGHIEP
XUAT SAC CHAU A 2025

ASIA PACIFIC ENTERPRISE AWARDS (APEA) 2025



GIG1 THIEU VE CAC CONG TY QUAN LY QUY

CONG TY TRACH NHIEM HUU HAN QUAN
LY QUY SSI (“SSIAM”)

SSI

SSIAM la cong ty TNHH mot thanh vién thudc 100% s hitu cia Cong ty Co
Phan Ching Khoan SSI (“SSI”), mét trong nhitng cong ty chiing khoan hang
dau tai Viét Nam, cung cap cac dich vu quan ly quy va quan ly danh muc dau
tu cho cac khach hang ca nhan va t6 chiic nham bao toan va gia tang gia tri tai
san cho khach hang. AIA Viét Nam hgp tac cung SSIAM nham mang lai cho
khach hang nhiting co hoi dau tu tot nhat trén thi truang, duoc chon loc ky
ludng thong qua qua trinh phan tich chuyén sau, cling nhu dua trén nang luc
thuc hién dau tu va quan ly hau dau tu hiéu qua.

e Thanh lap: Thang 8/2007.

» T6ng tai san quan ly: Trén 20.000 ty dong (tinh dén ngay 31/12/2025).

» La mét trong nhitng cdng ty quan ly quy hang dau Viét Nam vdi nhiéu san
phadm dich vu da dang.

 D6i ngl dau tu hiéu biét chuyén sau vé thi truong ndi dia va kinh nghiém
gudc té vé quan ly tai san.

CAC GIAI THUONG TIEU BIEU CUA SSIAM
Asia Asset Management

e “Cong Ty Quan ly Quy t6t nhat Viét Nam” 2012, 2013, 2016

e “Téng Giam Déc cia Nam” 2012, 2013, 2014, 2015, 2016, 2020, 2022
e “Giam Déc Dau Tu cua Nam” 2013, 2014, 2015

e “Quy mdicia Nam” 2020

e “Cong ty Quan ly Quy va Tai san tét nhat Viét Nam” 2020, 2021,
2022, 2023, 2024, 2025 (6 nam lién tiép)
@ e “COng ty Quan ly Quy tot nhat VN cho cac Danh muc Bao hiém
Southerst Asit va Chuong trinh Huu tri Tu nhan” 2020, 2021, 2023, 2024, 2025
« “Nha quan ly quy t6t nhat (Quy Can Bang)” nam 2021

23 SiiNG KHGE HON, LAU HOW,

4 I P HANH PHUC HON

eveer CONG TY TNHH QUAN LY QUY PAU TU
CHUNG KHOAN VIETCOMBANK ("VCBF")

Nang Lyt Ouéc Té, Lol Thé Bia Phuong

VCBF la Cong ty lién doanh gilra Ngan Hang Thuong Mai C6 Phan Ngoai
Thuong Viét Nam ("Vietcombank") va Tap doan dau tu da qudc gia Franklin
Templeton Investments ("FTI"). AlA Viét Nam hgp tac cung vdi VCBF nham
dem lai nhiing co hdi dau tu hap dan va an toan danh cho khach hang dua
trén nén tang 17 nam kinh nghiém hoat dong tai Viét Nam cta VCBF.

* Thanh lap: Thang 12/2005.

» TGng tai san quan ly: 8.182 ty dong (tinh dén ngay 31/12/2025).

* VCBF quy tu doi ngli cac chuyén gia diéu hanh va dau tu day dan kinh
nghiém véi nhiéu nam lam viéc tai cac td chic tai chinh trong va ngoai nudc.

e Cong Ty Quan Ly Quy Tiéu Biéu Nam 2025 (Téng Céng ty Luu ky va Bu tri
Ching khoan Viét Nam - VSDC)

e 100 doanh nghiép toan cau 2025 (Tap chi Global Banking & Finance
Award)

e San Pham Quy M& ba Dang Nhat Viét Nam 2024 (Tap chi Global Business
Outlook) Quy M& Mid-Cap Tét Nhat Viét Nam 2024 (Tap chi International
Finance)

e Cong Ty Quan Ly Quy Tot Nhat Viét Nam 2023 (Tap chi Finance Deriva-
tive)

e COng Ty Quan Ly Quy Tét Nhat Viét Nam 2021 (Tap chi International
Finance & Tap chi Finance Derivative)

e Cong Ty Quan Ly Quy Tot Nhat Viét Nam 2020 (Tap chi International
Finance)

e Cong Ty Quan Ly Quy Xuat Sdc Nhat Thap Ky Viét Nam 2020 (Tap chi
Global Banking and Finance Review - GBAF)

e Co6ng Ty Quan Ly Quy Tét Nhat Viét Nam 2018 (Tap chi Global Business
Outlook & Tap chi Global Brands)

e Cong Ty Quan Ly Quy Tot Nhat Viet Nam 2017 (Tap chi International
Finance)

e Cong Ty Quan Ly Quy T6t Nhat Viét Nam 2013 (Tap chi World Finance)





