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CAP NHAT THANG 2
KINH TE Vi MO

Chi s6 gia tiéu dung (CPI) thang 2 tang 1% so vdi
thang 1. Cu thé gia xang dau tang 5,8% dan tai chi
phi van chuyén tang 2.5% va gia thit heo tang
5.2% dan t6i gia thuc pham tang 1,5%. CPI trung
binh 2 thang dau nam 2022 & muc 1,68%, thap
hon muc tiéu 4% cta Chinh pha.

Giai ngan vén dau tu céng trong 2 thang dau nam
hoan thanh 8,8% muc tiéu nam 2022, tiang 10,4%
s0 v@i cung ky nam trudce (YoY). Chung t6i ky vong
dau tu cong sé tang trong giai doan tgi nha cac goi
hé trg kinh t& 2022-2023 clia Chinh phu.

Vén d4u tu tryc tiép tir nude ngoai (FDI) kha quan.
Trong 2 thang ddu nam, von FDI giai ngan tang
7.2% YoY, va voén FDI cam két dat 4,2 ty USD giam
14,1% YoV.
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THi TRUONG CO PHIEU

So v6i thang 1, VNIndex déng cla & muc
1490.13 diém, tang 0,75%. Trong thang 2,
nhom c6 phiéu vén hoa trung binh (mid cap)
tang 5,59% va nhém cé phiéu vén hoa nho
(small cap) tang 13,14% trong khi VN30
giam gan 1%. Xu hudng nay dai dién cho
kh&u vi rdi ro clia cac nha diu tu ca nhan trén
thi truong. Gia tri giao dich cua c6 phiéu mid
cap va small cap giam 17% so v6i thang 1.

Chi s6 PE toan thj truong & muc 17,0x, so vdi
muc 16,7x cudi thang 1. Méac du trai qua 3
thang diéu chinh giang co, VNIndex van cé
két qua tdt so vai thi truong quéc té. Trong dai
han, du bdo thi truong sé cho thay tin hiéu
kha quan & muc dinh gia P/E khoang 14x.

THi TRUONG TRAI PHIEU

Phat hanh Trai phiéu Chinh pha (TPCP) 2 thang ddu nam
dat 34% chi tiéu quy 1 va 9% chi tiéu nam 2022. Trong cac
thang tiép theo, nguén cung TPCP sé khong c6 nhiéu thay
doi do ap luc giai ngan dau tu céng chua cao; nhu cau
TPCP & muc thap va lgi suat TPCP dugc ky vong tang nhe
trong thang 3.

Loi suat trén thi truong tha cap: 1 nam (1,35%, +27 diém
phan tram (bps) so vai tuan trude), 3 nam (1,55%, +31
bps), 5 nam (1,60%, +37 bps); 10 nam (2,29% +8 bps); 15
nam (2,65%, +11bps); 20 nam (2.91%, +6bps) va 30 nam
(3.04%, +5bps). Gia tri giao dich hang tuan giam con 12,1
nghin ty déng (-15,1% so vdi tuan trugc).

PE thi truang hién d mic 16,7 [n, giam so véi muc 17,4 1an
cu6i nam 2021. Chung t6i gitr quan diém than trong, lua
chon ky ¢6 phiéu va tim kiém co hdi mua vao khi thi truong
chung giam manh.
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9,5% 56,9%

Quy Than Trong phéan bé tai san t6i da 30% vao C6 Phiéu;
t6i thi€u 70% vao Trai Phiéu, tién gui ngan hang va tién
mat. V&i muc tiéu lgi nhuan 6n dinh va bao toan tai san,
Quy nam gil trai phiéu cta cac doanh nghiép lon, cé uy
tin va tinh hinh tai chinh t6t va dau tu vao cé phiéu cla
céac cong ty cé von hoéa lén, thanh khoan tét, tinh hinh tai
chinh lanh manh, tang trudng bén ving.



