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THONG TIN QUY C6 phiéu
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. . , Trai phiéu
Téng gia tri quy 144,0 ty VND 62,50%
Gia don vi quy 15.886 VND ’ E—
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Ky dinh gia
Ngan hang giam sat
Cong ty Quan ly quy

CAP NHAT THANG 3
KINH TE Vi MO

Chi s6 quy 1 duy tri dau hiéu phuc hoi
khiém ton. GDP tédng 5.0% so vdi clng
ky nédm ngoai, tang 0.5% so voi Q4
2021. Dau hiéu phyc hiéu dac biét kha
quan & chi s6 san xuat céng nghiép,
xuat khau va doanh thu ban lé.

Lam phat tang 2,4% so vadi cung ky
nam ngoai so vdi muc 1,4% cua thang
2 va dudi muc tiéu 4%. Gia xang tang
dugc hé trg bdi cac muc giam thué.
Chinh sach cta Ngan hang Nha nudc
dugc ky vong sé tiép tuc hé trg phuc
héi kinh té bat chap viéc tang l&i suat
cua FED. Tang trudng tin dung dat &
muc 14% trong nam 2022 cho nganh
ngan hang.

GIA BON VI QUY THAN TRONG (VND)
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Citibank Vietnam
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THi TRUONG CO PHIEU

Két thuc thang 3, VNIndex tang 0.17% so vdi thang
trude (mom), quanh ngudng tam ly 1.500. Cu thé, nganh
tai chinh (-1,88% mom, -0,25% Q1) do lo ngai vé lam
phat va tang trudng tin dung. Nganh bat dong san
(+1,84% mom, -5,98% Q1) do anh hudng tur dinh gia quy
dat va gia von ti siét chat hoat déong phat hanh trai
phiéu. Nganh tiéu dung (7,92%mom, 11,44% Q1) va
CNTT (14,76% mom, 14,86% Q1) la diém sang cho
VNINDEX.

Budc sang quy 2, ching téi ky vong thi truong c6 phiéu
sé& bat kip tinh hinh tin cuc tir nén kinh té. Mc dinh gia
PE toan thj truong clia Viét Nam thap hon so véi cac
nudc trong khu vuc (Thai Lan, Indonesia, Malaysia) &
muc 16-17x.

Gui ngan hang
9,10%

THi TRUONG TRAI PHIEU

Hét quy 1, ké hoach phat hanh trai phiéu chinh pha hoan
thanh 39,3% chi tiéu quy 1 va 10,3% chi tiéu nam 2022.
Khoang céch n ton tai gilra lgi suat trai phiéu chinh pha
trén thi truong th cap va so cap. Khoang lgi suat dau thau
cao nhat-thap nhat tiép tuc tang 5 diém phan tran (5bps)
s0 vdi phién trudce, phan anh ky vong tang lgi suat cua cac
nha dau tu. Kho bac Nha nudc chua gap phai ap luc phat
hanh trai phat hanh vi ty & giai ngan dang & muc thap (3
thang dau nam dat 11,9% chi tiéu nam). Chung téi ky vong
loi suat thi truong so cap sé tang do ap luc huy dong von
cua Kho bac Nha nudc tang dan.

Loi suat cu thé tai thi truong tha cap: 1Y (1,57% -5bps),
3Y(1,71%, -1bps), 5Y (1,75%, +3bps), 10Y (2,4%, +0bps),
15Y (2,68%, +0bps), 20Y (2,91%, -1bps), 30Y (3,06%,
-2bps). Nha dau tu nudc ngoai mua mua rong 292 ty VND,
chui yéu & cac ky han ngan 7-10Y.
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Béo cao nay dugc phat hanh bdi Cong ty TNHH Bao hiém Nhan Tho AIA Viét Nam véi muc dich cung cap théng tin tinh hinh hoat
déng cac quy ILP. Nhitng théng tin trong bao cao nay khéng phai la hgp dong hodc cam két va khéng dugc kiém toan. Cac théng
tin kinh t& vi mg, thi trudng cd phiéu, thi trudng trai phiéu chi nham muc dich minh hoa va cé thé duge cap nhat va thay déi. AIA
Viét Nam khéng chiu trach nhiém véi bat c ai tham chiéu, trich dan, chia sé hay st dung theo hinh thic nao khac bat ci phan
nao hay toan bd ndi dung clia nhirng théng tin nay cho bat ky muc dich nao.



